
HILLCREST COMMONS, INC.

December 31, 2023

December December

2023 2022

ASSETS

CURRENT ASSETS:

     Cash and cash equivalents (277,348) 321,736

     Assets whose use is limited:

       Renewal and replacement fund

       Other 193,885 183,496

     Accounts receivable , net 5,646,525 3,825,402

     Prepaid expenses and other assets 934,884 244,624

     Supplies 93,310 134,044

     Due from affiliated entities 22,864,856 22,701,288
-------------------- --------------------

          TOTAL CURRENT ASSETS 29,456,112 27,410,591

PROPERTY, PLANT & EQUIPMENT, NET 10,871,131 11,881,338

DEFERRED MARKETING, ACQUISITION

     AND DEVELOPMENT COSTS, Net 35,719 50,500

ASSETS WHOSE USE IS LIMITED:

----------------- -----------------

   TOTAL ASSETS 40,362,963 39,342,428
=========== ===========

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:

     Accounts payable 1,667,332 1,201,611

     Accrued expenses and other 335,257 179,994

     Accrued salaries and related withholdings 739,535 586,570

     Due to Berkshire Health Systems, Inc. 130,418 68,893

     Due to third-party payors 55,996 24,861

     Currrent portion of long-term obligations 451,880 444,663

----------------- -----------------

          TOTAL CURRENT LIABILITIES 3,380,416 2,506,590

DEFERRED REVENUE FROM

DEFERRED REVENUE FROM

LONG-TERM OBLIGATIONS

     Other Long-Term Obligations 9,642,206 10,084,214

NET ASSETS 27,340,270 26,751,598

-------------------- --------------------

TOTAL LIABILITIES AND NET ASSETS 40,362,892 39,342,402
=========== ===========
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HILLCREST COMMONS, INC.

For the Twelve Month and YTD Ended December 31, 2023

CURRENT CURRENT VARIANCE PRIOR 2023 2023 VARIANCE

MONTH MONTH TO MONTH YTD YTD TO

ACTUAL BUDGET BUDGET ACTUAL ACTUAL BUDGET BUDGET

Patient Days

PRIVATE 759 0 759 294 3,721 0 3,721

MEDICARE 648 0 648 704 8,022 0 8,022

MEDICAID 4,242 0 4,242 4,501 52,134 0 52,134

INSURANCE 789 0 789 652 7,074 0 7,074

OTHER PAYOR TYPES 747 0 747 881 10,368 0 10,368

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Patient Days 7,185 0 7,185 7,032 81,319 0 81,319

Revenues

PRIVATE 296,460 0 296,460 113,150 1,453,729 0 1,453,729

MEDICARE 492,615 0 492,615 573,488 5,916,401 0 5,916,401

MEDICAID 1,379,810 0 1,379,810 1,270,780 15,286,057 0 15,286,057

MEDICAID USER FEE (51,304) 0 (51,304) (49,824) (550,528) 0 (550,528)

INSURANCE 234,558 0 234,558 208,468 2,204,786 0 2,204,786

OTHER PAYOR TYPES 197,047 0 197,047 237,988 2,788,845 0 2,788,845

OTHER  & PRIOR YEAR INCOME 19,561 0 19,561 791 160,876 0 160,876

RESERVES-NET 0 0 0 0 0 0 0

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Revenue 2,568,747 2,568,747 2,354,841 27,260,166 27,260,166

Expenses

SALARIES & WAGES 891,151 0 891,151 788,318 8,776,966 0 8,776,966

FRINGE BENEFITS 174,315 0 174,315 164,375 2,057,589 0 2,057,589

OUTSIDE SERVICES 239,173 0 239,173 227,769 2,764,674 0 2,764,674

REGISTRY 511,919 0 511,919 467,312 6,338,764 0 6,338,764

SUPPLIES 131,742 0 131,742 142,926 1,542,393 0 1,542,393

FOOD COSTS 69,579 0 69,579 54,984 648,679 0 648,679

EQUIPMENT 54,016 0 54,016 18,920 368,801 0 368,801

UTILITIES 46,233 0 46,233 33,920 508,422 0 508,422

BAD DEBT EXPENSE 12,913 0 12,913 12,917 155,000 0 155,000

OTHER EXPENSE 1,146 0 1,146 257 76,383 0 76,383

UNCONTROLLABLE EXPENSES 173,497 0 173,497 59,604 1,932,533 0 1,932,533

DEPRECIATION & AMORTIZATION 98,027 0 98,027 98,633 1,201,960 0 1,201,960

INTEREST EXPENSE 25,606 0 25,606 24,172 299,331 0 299,331

---------------------------- ---------------------------- ---------------------------- ---------------------------- ------------------------ ---------------------------- ----------------------------

Total Expenses 2,429,317 2,429,317 2,094,107 26,671,495 26,671,495

Gain (Loss) from Operations 139,430 139,430 260,734 588,671 588,671

Unrealized Gain (Loss) on

Investments 0 0 0 0 0 0 0

Excess ( Deficit) of Revenues

Over Expenses 139,430 139,430 260,734 588,671 588,671

================ ================ ================ ================ ============== ================ ================
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